PRESS RELEASE (19th October 2026)
NATIONAL ACCOUNTS COMMITTEE MEETING
National Accounts Committee (NAC) approves Q4 and updated annual estimates for financial year 2025-26.
· The adjusted growth rate of GDP for FY 2026 is 3.65% as compared to 3.70% estimated previously  
· The size of the economy stands at US$ 450.4 billion in FY 2026, whereas per capita income in US$ is 1896.0

· The adjusted growth rates during Q1, Q2 & Q3 of FY 2026 are 3.89%, 4.31%, and 4.42% as compared to 3.92%, 4.05%, and 3.99% presented in 117th meeting of the NAC respectively
· The economy posted a growth of 2.0% during Q4 of FY 2026
The 118th meeting of the National Accounts Committee (NAC) was held today in the N3C, Pakistan Bureau of Statistics, Headquarters, Statistics House, G-9/1, Islamabad. The Secretary, M/O PD&SI, chaired the meeting. The committee approved the incorporation of revised imports data in the national accounts estimates from FY 2021 to FY 2025, quarterly GDP growth rates for Q1 (Revised), Q2 (Revised), Q3 (Revised), and Q4 during FY 2026 and updated annual growth rates for FY 2025 and FY 2026. 
2.
The committee approved the updated annual growth of 3.11% for FY 2025, which was estimated at 3.18% in the previous meeting. In the updated estimates, agriculture has declined from 1.53% to 1.32% due to downward revision in forestry. The updated growth in industry is 5.46% as against 5.56% estimated previously due to decline in mining & quarrying from -3.73% to -4.01% and electricity, gas, and water supply from 29.60% to 28.87%. The overall growth in services is 3.13% against previous estimate of 3.14%. While wholesale & retail trade has declined from 0.48% to 0.27%, the transportation & storage industry has improved from 2.54% to 2.87% (Table 1). 
3. 
The committee also approved the updated annual growth of GDP at 3.65% during FY 2026, which was estimated at 3.70% during the previous meeting. The updated growth rates in agriculture, industry, and services are 3.50%, 3.34%, and 3.81%, compared with earlier growth rates of 2.89%, 3.51%, and 4.09%, respectively. In agriculture, important crops improved from 0.65% to 1.59% due to wheat and maize, other crops have witnessed significant improvement from 2.43% to 4.28% due to higher production of Pulses (6.3%), Fruits (1.3%), Tomato (44%), Oilseed (5.4%), and Green Fodder (2.4%). Livestock decreased slightly from 3.75% to 3.71% because of increased fodder inputs. Further, updated growth rates in forestry and fishing are 10.80% and 1.39%, respectively (Table 1).
4.
The updated growth in industry during FY 2026 is 3.34% as compared to 3.51% estimated previously. The mining & quarrying industry has improved from 0.38% to 1.52% due to improvement in Gas (2.84%), Crude Oil (5.12%), and Coal (2.73%). Large-scale manufacturing (LSM), which is measured through the Quantum Index of Manufacturing (QIM), has declined from 6.11% to 5.01%. The major LSM groups with positive contributions are Food (7.03%), Tobacco (12.61%), Petroleum Products (9.7%), Rubber products (14.19%), Electrical Equipment (14.25%), Automobiles (57.77%), Transport Equipment (42.36%), Furniture (22.69%), and Other manufacturing (Football) (16.62%). However, some LSM groups, e.g., Pharmaceuticals (-8.87%), Iron & Steel Products (-7.84%), Chemicals (-2.53%), and Leather Products (-1.95%, posted negative growth during the July-June period. The electricity, gas and water supply industry improved slightly to -10.24% from -10.63%, mainly due to increased output from Distribution Companies. The construction industry has improved from 5.73% to 6.30% because of increased construction-related expenditure in the public sector (Table 1).

5. 
The services industry has declined from 4.09% to 3.81% in FY 2026, with positive contributions from all the constituents. Wholesale and Retail Trade declined to +2.37% from 3.71% due to decrease in manufacturing and imports. Transport and Storage industry improved to +3.23% from 2.31% due to upward revisions reported in Railways, Water Transport, and Air transport. While Information & Communication increased from 7.52% to +9.53%, the Finance & Insurance also improved from 0.32% to +4.23% due to improvement in the insurance industry. The remaining components of services i.e. Public Administration and Social Security (from 8.54% to +5.67), Education (from 5.23% to +4.17), Human health and Social Work (from 6.85% to +5.52), and Other Private Services (from 3.69% to +4.01), have remained on a positive trajectory despite mixed adjustments (Table 1).
6.
Based on the latest figures of the national accounts aggregates for FY 2026, the overall size of the economy stands at Rs.126.4 trillion, i.e., US$ 450.4 billion, as compared to Rs.114.9 trillion, i.e., US$ 408.7 billion in the previous year. Further, per capita income in Rupees for FY 2026 is 531,897/- i.e. US$ 1896/-.
7. 
The committee approved revised quarterly GDP growth rates for Q1, Q2, & Q3 and a fresh growth rate for Q4 during FY 2025-26. Overall GDP witnessed slight downward revision in Q1 from 3.92% to 3.89% and upward revisions in the second and third quarters from 4.05% to 4.31% for Q2, and from 3.99% to 4.42% for Q3. These changes mainly reflect upward revisions to annual benchmarks in agriculture, boosting growth rates from 2.95% to 3.18% in Q1, from 2.64% to 3.34% in Q2, and from 3.01% to 3.79% in Q3. Due to revisions in annual benchmarks and updated indicators, the industry has witnessed changes in all three quarters, from 7.80% to 7.76% in Q1, from 6.68% to 6.62% in Q2, and from 4.65% to 4.87% in Q3. While services declined slightly from 3.16% to 3.04% in Q1, upward revisions were observed in Q2, from 3.83% to 4.0%, and in Q3, from 4.18% to 4.54%.     
8. 
Due to a high base growth of 6.07% in the corresponding quarter i.e. Q4 FY2025, the economy has posted a modest growth of 2.0% during Q4 of FY 2026. Growth in agriculture, industry, and services stood at +3.71% vs. 0.58%, -4.70% vs. 20.0%, and +3.62% vs. 4.21%, respectively. In agriculture, important crops expanded by +2.21%, other crops grew by +2.62% due to higher output of Pulses (39.6%), Fruits (4.1%), Tomato (14%), and Green Fodder (0.3%). Livestock (3.92%), forestry (14.96%), and fishing (1.33%) have also registered positive growth rates during Q4 FY 2026. In contrast to the first three quarters, the industry contracted by 4.70% compared with +20.0% during the same period last year. All the constituents of the industry have contributed positively, e.g., mining & quarrying (+8.90%), large-scale manufacturing (+0.41%), construction (+3.52%) except the electricity, gas & water supply industry, which has posted a negative growth of -33.19% due to lower subsidies, a high deflator, as well as a very high base effect of 123.03%. The construction industry also contributed positively by +3.52% due to higher cement production (1.9%) and higher spending on infrastructure in the public sector. The overall growth in services is +3.62% during Q4 with all the constituents contributing positively, i.e., wholesale & retail trade (+0.75%), transportation & storage (+3.25%), information and communication (+15.03%), finance & insurance activities (+2.20%), public administration and social security (+5.46%), education (+3.97%), health & social work (+6.14%) and other private services (+4.0%).
9. 
Overall, the forum appreciated the efforts of the National Accounts team of PBS and key stakeholders, including the Ministry of Planning, Development and Special Initiatives, the Ministry of Finance, and the State Bank of Pakistan, in the preparation of quarterly GDP and annual GDP.
Table 1: Gross Domestic Product of Pakistan (at constant basic prices of 2015-16) (Rs. in Million)
	S.  No
	Sector/Industry
	2024-25
	2025-26
	2024-25 /
	2025-26 /

	
	
	
	
	2023-24 
	2024-25

	A
	Agriculture, Forestry and Fishing     ( 1 to 4 )
	      9,675,477 
	    10,014,185 
	1.32
	3.50

	 
	1. Crops ( i+ii+iii)
	      3,347,757 
	      3,440,285 
	-0.90
	2.76

	 
	i)  Important Crops
	      1,720,423 
	      1,747,718 
	-13.02
	1.59

	 
	ii) Other Crops
	      1,523,648 
	      1,588,840 
	19.74
	4.28

	 
	iii) Cotton Ginning
	         103,686 
	         103,727 
	-18.99
	0.04

	 
	2.  Livestock
	      6,003,262 
	      6,226,260 
	2.94
	3.71

	 
	3.  Forestry
	         198,379 
	         219,813 
	-7.72
	10.80

	 
	4.  Fishing
	         126,079 
	         127,827 
	1.38
	1.39

	B
	Industrial Activities ( 1 to 4 )
	      7,450,258 
	      7,699,454 
	5.46
	3.34

	 
	1.  Mining and Quarrying
	         590,171 
	         599,161 
	-4.01
	1.52

	 
	2.  Manufacturing ( i+ii+iii)
	      4,841,123 
	      5,131,698 
	1.96
	6.00

	 
	i)    Large Scale
	      3,277,709 
	      3,442,077 
	-0.69
	5.01

	 
	ii)   Small Scale
	         996,221 
	      1,085,003 
	8.91
	8.91

	 
	iii)  Slaughtering
	         567,193 
	         604,618 
	6.44
	6.60

	 
	3   Electricity, Gas and Water supply
	      1,073,478 
	         963,580 
	28.87
	-10.24

	 
	4.  Construction
	         945,486 
	      1,005,015 
	8.81
	6.30

	 
	Commodity Producing Activities (A+B)
	    17,125,735 
	    17,713,639 
	3.08
	3.43

	C
	Services ( 1 to 10)
	    23,875,786 
	    24,784,440 
	3.13
	3.81

	 
	1.  Wholesale & Retail trade
	      7,279,114 
	      7,451,305 
	0.27
	2.37

	 
	2. Transportation & Storage
	      4,320,562 
	      4,460,031 
	2.87
	3.23

	 
	3. Accommodation and Food Services Activities (Hotels & Restaurants)
	         610,324 
	         635,027 
	4.08
	4.05

	 
	4. Information and Communication
	      1,248,527 
	      1,367,488 
	7.01
	9.53

	 
	5.  Financial and Insurance Activities
	         629,328 
	         655,939 
	9.96
	4.23

	 
	6.  Real Estate Activities (OD)
	      2,407,856 
	      2,497,207 
	3.76
	3.71

	 
	7.  Public Administration and Social Security (General Government)
	      1,740,090 
	      1,838,791 
	8.60
	5.67

	 
	8. Education
	      1,285,741 
	      1,339,310 
	3.10
	4.17

	 
	9. Human Health and Social Work Activities
	         700,830 
	         739,537 
	3.21
	5.52

	 
	10.  Other Private Services
	      3,653,413 
	      3,799,805 
	3.85
	4.01

	D
	GDP {Total of GVA at bp (A+B+C)
	    41,001,521 
	    42,498,079 
	3.11
	3.65
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