PRESS RELEASE (13th May 2026)
NATIONAL ACCOUNTS COMMITTEE MEETING
National Accounts Committee (NAC) approves Q3 and annual estimates for financial year 2025-26.
· Updated growth rates during Q1 and Q2 of 2025-26 are 3.92% and 4.05% as compared to 3.63% and 3.89% presented in 116th meeting of the NAC respectively

· GDP has shown a provisional growth of 3.99% during Q3 FY 2025-26 
· The final and revised growth rates for FY 2023-24 and FY 2024-25 are 2.62% and 3.18% respectively

· The provisional growth rate of GDP for FY 2025-26 is 3.70%  
· Size of the economy has reached US$ 452.1 billion in FY 2025-26 whereas per capita income in US$ is 1901.
The 117th meeting of the National Accounts Committee (NAC) was held today in the N3C, Pakistan Bureau of Statistics, Headquarters, Statistics House, G-9/1, Islamabad. The Secretary, M/O PD&SI chaired the meeting. The committee approved the quarterly GDP growth rates for Q1 (Revised), Q2 (Revised), and Q3 (Provisional) during FY 2025-26 and annual growth rates for 2023-24 (Final), 2024-25 (Revised) and 2025-26 (Provisional).
2.
The committee approved the revised first and second quarter estimates of 2025-26. Overall GDP for Q1 and Q2 for FY 2025-26 has witnessed revised growth of 3.92% and 4.05% as compared to 3.63% and 3.89% estimated in 116th NAC meeting. Despite downward revision in livestock from 6.18% to 4.67%, agriculture has posted growth of 2.95% during Q1 as compared to 2.72% presented earlier due to upward revisions in other crops from -6.90% to 1.93% and fishing 0.91% to 2.45%. The updated growth in industry during Q1 is 7.80% as compared to 8.86% presented earlier due to downward revisions in electricity, gas and water supply (from 24.51% to 21.38%) and construction (from 19.22% to 15.93%). Due to improvement in information & communication (from -29.66% to -7.63%), growth in services has improved from 2.44% to 3.16% in Q1. Like Q1, agriculture growth in Q2 has also improved from 1.76% to 2.64% mainly due to upward revision in other crops from -5.69% to 2.39% and fishing from 0.77% to 1.47%. The industry has witnessed downward revision from 7.40% to 6.68% mainly due to construction, which moved down to 6.42% as compared to 10.53% estimated earlier. The revised growth in services Q2 has slightly improved from 3.69% to 3.83% due to improvement in wholesale & retail trade (from 4.46% to 4.66%) and information & communication (from -5.95% to -1.27%).
3. 
The economy has posted a stable growth of 3.99% during Q3 of FY 2025-26. The growth in agriculture, industry and services stands at 3.01%, 4.65% and 4.18% respectively. During Q3, all constituents in agriculture have posted positive growth i.e. important crops (1.10%), other crops (2.27%), livestock (3.70%), forestry (1.62%) and fishing (1.37%). Despite witnessing contraction in mining & quarrying (-2.55%) and electricity, gas and water supply (-13.53%), industry has provisionally grown by 4.65% mainly due to large-scale manufacturing (9.53%). The construction industry has posted a modest growth of 0.48% due to high growth i.e. 14.27% during Q3 last year.             The overall growth in services is 4.18% during Q3 2025-26 with all the constituents contributing positively i.e. wholesale & retail trade (+4.13%), transportation & storage (+2.02%), information and communication (+9.78%), finance & insurance activities (+2.90), public administration and social security (+8.88%) education (+4.14%), health & social work (4.07%) and other private services (3.35%).
4.
The committee approved the overall final growth of annual GDP during FY 2023-24 at 2.62% as was estimated previously. The final growth rates in agriculture, industry and services during FY 2023-24 are 6.40%, -0.97% and 2.25% respectively. Further, the overall revised growth during FY 2024-25 is 3.18%, which was estimated at 3.06% in the previous meeting. In the revised estimates, agriculture has remained at the same level i.e. 1.53%, while industry and services have improved from 5.23% and 3.03% to 5.56% and 3.14% respectively due to improvements in construction (from 6.54% to 8.77%) and finance & insurance (from 6.27% to 9.10%) (Table 1). 
5. 
The committee also approved the provisional growth of GDP at 3.70% during on-going FY 2025-26. The provisional growth rates in agriculture, industry and services are 2.89%, 3.51% and 4.09% respectively. In agriculture, important crops have shown modest growth of 0.65% due to mixed trend in production of wheat (+4.3% from 28.396  to 29.605 MT), maize (-2.68% from 9.037 to 8.794 million tons), rice (+2.80% from 9.723 to 9.998 million Tons), sugarcane (+6.20% from 84.24 to 89.45 million tons) and cotton (-0.5% from 7.084 to 7.052 million bales). 
Despite high growth of 19.74% in previous year, other crops have shown a growth of 2.43% due to high growth in gram (50.4%), potato (27.6%), mangoes (11.6%), banana (30.8%), turmeric (25.1%), and chillies (9.2%). Cotton ginning & miscellaneous component has registered a modest growth of 0.07% because of low production in cotton crop. Livestock has increased by 3.75% as compared to 2.95% due to increase in output by 3.46% and decrease in green fodder (-4.5%). Forestry and fishing have posted normal growth of 2.02% and 1.66% respectively (Table 1).
6.
Industry in 2025-26, has shown a growth of 3.51% provisionally. Despite increase in the production of coal (4.52%), mining & quarrying industry has posted a modest growth of 0.38% because of decrease in production of natural gas (-2.63%), crude oil (-0.38%) and other minerals. Large scale manufacturing, which is based on Quantum Index of Manufacturing (QIM) (July-March), has witnessed a growth of 6.11% with mixed trend in the production of various groups mainly due to positive contribution in Food (9.77%), Tobacco (11.70%), Petroleum Products (10.92%), Rubber products (14.26%), Electrical Equipment (11.87%), Automobiles (61.66%), Transport Equipment (39.93%), Furniture (20.45%), and Other manufacturing (Football) (23.06%).
Electricity, gas and water supply industry has contracted by 10.63% primarily due to high base effect of FY 2024-25 i.e. +29.60%, lower energy subsidies and slower growth in output of WAPDA & companies. Despite high base growth of 8.77% during last year, construction industry increased by 5.73% due to increase in construction-related expenditures by the private sector and general government (Table 1).
7. 
Services industry has also shown a growth of 4.09% during FY 2025-26 with positive contributions from all the constituents i.e. Wholesale and Retail Trade (3.71%), Transport and Storage (2.31%), Information & Communication (7.52%), Public Administration and Social Security (8.54%), Education (5.23%), Human health and Social Work (6.85%), and  Other private Services (3.69%) (Table 1).

8.
On the basis of latest figures of the national accounts aggregates for FY 2025-26, the overall size of the economy stands at Rs.126.9 trillion i.e. US$ 452.1 billion as compared to Rs.114.0 trillion i.e. US$ 408.2 billion. Further, based on population projection of 2023-Census, per capita income in Rupees is 533,629/- i.e. US$ 1901/-.
9. 
Overall the forum appreciated the efforts of National Accounts team of PBS and key stakeholders including Ministry of Planning Development and Special Initiatives, Ministry of Finance and State Bank of Pakistan in preparation of quarterly GDP and annual GDP.
Table 1: Gross Domestic Product of Pakistan (at constant basic prices of 2015-16) (Rs. in Million)
	S.  No
	Sector/Industry
	2023-24
	2024-25
	2024-26
	2023-24 /
	2024-25 /
	2025-26 /

	
	
	
	
	
	2022-23
	2023-24 
	2024-25

	A
	Agriculture, Forestry and Fishing     ( 1 to 4 )
	9549585
	9695601.09
	9975844
	6.40
	1.53
	2.89

	 
	1. Crops ( i+ii+iii)
	3378267
	3344297.4
	3392543
	10.86
	-1.01
	1.44

	 
	i)  Important Crops
	1977855
	1717019.4
	1728137
	17.08
	-13.19
	0.65

	 
	ii) Other Crops
	1272421
	1523592
	1560645
	0.10
	19.74
	2.43

	 
	iii) Cotton Ginning
	127991
	103686
	103761
	47.23
	-18.99
	0.07

	 
	2.  Livestock
	5831983
	6004012
	6229439
	4.38
	2.95
	3.75

	 
	3.  Forestry
	214976
	221160
	225632
	-1.10
	2.88
	2.02

	 
	4.  Fishing
	124359
	126131.69
	128230
	0.97
	1.43
	1.66

	B
	Industrial Activities ( 1 to 4 )
	7064866
	7457780
	7719583.771
	-0.97
	5.56
	3.51

	 
	1.  Mining and Quarrying
	614814
	591904
	594170
	-2.43
	-3.73
	0.38

	 
	2.  Manufacturing ( i+ii+iii)
	4748113
	4841123
	5161262
	3.03
	1.96
	6.61

	 
	i)    Large Scale
	3300543.756
	3277708.962
	3478051.293
	0.94
	-0.69
	6.11

	 
	ii)   Small Scale
	914696.6673
	996220.7455
	1080886.682
	9.05
	8.91
	8.50

	 
	iii)  Slaughtering
	532872.577
	567193.2925
	602324.0241
	6.60
	6.44
	6.19

	 
	3   Electricity, Gas and Water supply
	833003
	1079575
	964834
	-18.03
	29.60
	-10.63

	 
	4.  Construction
	868936
	945178
	999317.7713
	-1.13
	8.77
	5.73

	 
	Commodity Producing Activities (A+B)
	16614451
	17153381.09
	17695427.77
	3.14
	3.24
	3.16

	C
	Services ( 1 to 10)
	23162560.25
	23889065.64
	24866359
	2.25
	3.14
	4.09

	 
	1.  Wholesale & Retail trade
	7269866
	7304749
	7576098
	3.35
	0.48
	3.71

	 
	2. Transportation & Storage
	4200059
	4306820
	4406453
	1.65
	2.54
	2.31

	 
	3. Accommodation and Food Services Activities (Hotels & Restaurants)
	586418.252
	610324.4915
	634375
	4.10
	4.08
	3.94

	 
	4. Information and Communication
	1166700
	1248721.15
	1342621
	4.33
	7.03
	7.52

	 
	5.  Financial and Insurance Activities
	572347
	624443
	626432
	-13.14
	9.10
	0.32

	 
	6.  Real Estate Activities (OD)
	2320700
	2407856
	2495256
	3.74
	3.76
	3.63

	 
	7.  Public Administration and Social Security (General Government)
	1602278
	1740090
	1888728
	-7.00
	8.60
	8.54

	 
	8. Education
	1247057
	1291819
	1359431
	10.06
	3.59
	5.23

	 
	9. Human Health and Social Work Activities
	679024
	700830
	748857
	3.34
	3.21
	6.85

	 
	10.  Other Private Services
	3518111
	3653413
	3788108
	3.64
	3.85
	3.69

	D
	GDP {Total of GVA at bp (A+B+C)
	39777011
	41042447
	42561787
	2.62
	3.18
	3.70
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