PRESS RELEASE (30th December 2025)

NATIONAL ACCOUNTS COMMITTEE MEETING
National Accounts Committee (NAC) approved Q1 growth for FY2025-26 and updated annual estimates for FY 2024-25.

· Economy posted a growth of 3.71% during FY2025-26 Q1 due to positive growth in Agriculture (2.89%), Industry (9.38%), and Services (2.35%)
· Annual updated growth rate of GDP during FY 2024-25 stands at 3.09% as compared to 3.04% approved in 114th NAC meeting

The 115th meeting of the National Accounts Committee (NAC) held today at Pakistan Bureau of Statistics, Headquarters, Statistics House, G-9/1, Islamabad. The Secretary, M/O PD&SI chaired the meeting. The committee approved the updated annual growth rates for FY 2024-25 (Revised) and Q1 growth rate of GDP during FY 2025-26.

2.
The committee approved the updated growth of GDP during FY 2024-25 at 3.09% as compared to 3.04% estimated previously due to slight improvement in Industry and Services sector. Detail is given in the Table.  

3. 
The economy has posted a growth of 3.71% during Q1 of FY 2025-26. The growth in Agriculture, Industry and Services stands at 2.89%, 9.38% and 2.35% respectively. In, Agriculture, Important crops, have shown a growth of -0.75% while Other crops have witnessed a negative growth of 6.37% as compared to 19.33% in Q1 last year, mainly due to green fodder. 

4. Industry sector has witnessed a growth of 9.38% as compared to 0.12% last year. The Mining and Qquarrying Iindustry is showing negative growth of 4.13% mainly, decline in the production of gas (-7.1%), crude oil (-4.9%), limestone (-6.8%) and other minerals   (-4.2%). LSM growth on the basis of QIM, showed a positive growth of 4.10% in Q1 of 2025-26. Major contributors have been Food 6.30%, Automobiles 84.60%, transport equipment 40.73%, non-metallic mineral products 13.86% and rubber products 14.10%. Decline has been observed in machinery and equipment -14.08%. A growth of 25.46% has been reported in Electricity, Gas and Water supply on the basis of increase in output of WAPDA and companies. Construction industry has shown positive growth mainly due to increase in production of cement by 15.32% besides increase in other indicators.
5. Services Industry has shown a growth of 2.35% in Q1 of 2025-26 as compared to 2.24% in Q1 last year. Wholesale and Retail Trade has witnessed a growth of 3.08% , Transport and Storage industry has increased by 3.16% , Information and communication is one of those industries, which has witnessed a negative growth of 28.70% because of decline in output of mobile companies which is used as indicator . It is worth mentioning that GVA growth of this industry has witnessed positive growth in 2024-25, however, the decline in Q1 of 2025-26 is because of the decline in indicator i.e. Revenue of the mobile companies. Although IT exports has increased during the Q1, notwithstanding its impact is captured in the Annual National Accounts. the Finance & Insurance industry has shown a growth of 10.36% and Public Administration and Social Security, which is commonly termed as General Government by 8.08% as compareded to last year. 
6. 
On the basis of latest figures of the national accounts aggregates for FY 2024-25, the overall size of the economy stands at Rs.113.93 trillion i.e. US$ 407.9 billion. Further, per capita income in Rupees is 506,736/- i.e., US$ 1814. However, the series of per capita income from 2016-17 onwards will be revised after the receipt of backward and forward projections of population from the sources on the basis of 2023- Population Census.

Table : Gross Domestic Product of Pakistan (at constant basic prices of 2015-16)












(Rs. in Million)

	S.  No
	Sector/Industry
	2023-24
	2024-25
	2023-24 /
	2024-25 /

	
	
	
	
	2022-23
	2023-24

	A
	Agriculture, Forestry and Fishing ( 1 to 4 )
	9549814
	9693677
	6.40
	1.51

	 
	1. Crops ( i+ii+iii)
	3378267
	3342394
	10.86
	-1.06

	 
	i)  Important Crops
	1977855
	1717073
	17.08
	-13.19

	 
	ii) Other Crops
	1272421
	1521635
	0.10
	19.59

	 
	iii) Cotton Ginning
	127991
	103686
	47.23
	-18.99

	 
	2.  Livestock
	5831984
	6004248
	4.38
	2.95

	 
	3.  Forestry
	215428
	221160
	-0.89
	2.66

	 
	4.  Fishing
	124135
	125875
	0.79
	1.40

	B
	Industrial Activities ( 1 to 4 )
	7069945.5
	7441486
	-0.89
	5.26

	 
	1.  Mining and Quarrying
	614814
	592277
	-2.43
	-3.67

	 
	2.  Manufacturing ( i+ii+iii)
	4748113.4
	4841139
	3.03
	1.96

	 
	i)    Large Scale
	3300543.5
	3277720
	0.94
	-0.69

	 
	ii)   Small Scale
	914697.4
	996224
	9.05
	8.91

	 
	iii)  Slaughtering
	532872.5
	567195
	6.60
	6.44

	 
	3   Electricity, Gas and Water supply
	840239.6
	1084291
	-17.32
	29.05

	 
	4.  Construction
	866778.5
	923779
	-1.38
	6.58

	 
	Commodity Producing Activities (A+B)
	16619759.5
	17135163
	3.17
	3.10

	C
	Services ( 1 to 10)
	23161955
	23877185
	2.25
	3.09

	 
	1.  Wholesale & Retail trade
	7267093
	7300679
	3.31
	0.46

	 
	2. Transportation & Storage
	4200059
	4311786
	1.65
	2.66

	 
	3. Accommodation and Food Services Activities (Hotels & Restaurants)
	586418
	610325
	4.10
	4.08

	 
	4. Information and Communication
	1166286
	1248048
	4.30
	7.01

	 
	5.  Financial and Insurance Activities
	575039
	612546
	-12.73
	6.52

	 
	6.  Real Estate Activities (OD)
	2320700
	2407838
	3.74
	3.75

	 
	7.  Public Administration and Social Security (General Government)
	1602278
	1749539
	-7.00
	9.19

	 
	8. Education
	1247057
	1291499
	10.06
	3.56

	 
	9. Human Health and Social Work Activities
	679024
	702896
	3.34
	3.52

	 
	10.  Other Private Services
	3518001
	3642029
	3.63
	3.53

	D
	GDP {Total of GVA at bp (A+B+C)
	39781715
	41012348
	2.63
	3.09
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